
Ed Sullivan > Senior Vice President & Chief Economist > esullivan@cement.org > (224) 446-0843
Joe Chiappe > Director of Data Analytics & Senior Regional Economist > jchiappe@cement.org > (847) 972-9310 

Brenden Hebert > Market Intelligence Analyst > bhebert@cement.org > (667) 367-6473 

Competitive Materials Report Update:  XXXX, 20XX 

 

130

180

230

280

330

Steel

Asphalt

Concrete

Lumber

Producer Price Indices - Competitive Building Materials
(Base: 2009 = 100)

The producer price index (PPI) for concrete products increased XX% in XXXX compared to the same month last year. The PPI for 
steel mill products and lumber decreased XX% and XX%, respectively, compared to the same month last year. Asphalt products 
were the only competing material to increase year-over-year with a growth of XX%. 

Oil prices have a strong correlation to asphalt prices. PCA's forecast suggests stability in the price of oil in the near term, 
indicating only modest increases in the asphalt PPI during XXXX. Lumber prices are correlated with housing 
construction. Lumber’s PPI is expected to continue easing through 2024. Slowing industrial production is expected to moderate 
price increases for steel during XXXX. 

Over the last five years, concrete’s competitive position (PPI) relative to other competing materials has eroded. Concrete 
products have increased in their relative cost over the last X years by approximately XX, during that same period asphalt’s PPI 
has increased XX%, and lumber increased by XX%. Steel mill products were the only material to outpace concrete products with 
an increase in PPI of XX% during that period.  
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Bureau of Labor Statistics  

2021 2022 2023 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24

Steel Mill Products 212.3 230.9 193.4 184.7 194.5 201.2 185.0 180.2 181.1
% Change Year Ago 90.2% 8.7% -16.2% -3.3% 4.3% 5.5% -3.9% -9.7% -13.8%

% Change Month Ago 2.4% 5.3% 3.5% -8.1% -2.6% 0.5%

Lumber 232.2 229.3 172.4 163.8 165.0 166.4 168.5 170.6 167.6
% Change Year Ago 39.8% -1.3% -24.8% -7.4% -6.4% -6.9% -4.6% -2.4% -4.2%

% Change Month Ago 1.8% 0.7% 0.8% 1.3% 1.3% -1.8%

Concrete Products 136.9 154.2 171.1 174.1 177.2 178.7 180.4 179.7 179.1
% Change Year Ago 4.9% 12.7% 11.0% 6.9% 6.7% 7.0% 7.3% 6.3% 5.0%

% Change Month Ago -0.5% 1.7% 0.8% 1.0% -0.4% -0.3%

Asphalt 120.5 140.6 147.0 145.1 156.8 157.1 156.7 149.4 147.6
% Change Year Ago 3.6% 16.7% 4.5% 2.4% 3.5% 1.5% 1.3% 2.1% 2.4%

% Change Month Ago -0.4% 8.1% 0.2% -0.2% -4.6% -1.2%

(p) = Prel iminary data
Base Year: 2009 = 100

Annual Monthly
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The indices on this page are based to 1971 as opposed to 2009. The series represent the same data, with the base year being 
the only difference. This is intended to provide a long-term overview of the price indices for the competing materials. This 

allows for analysis of pricing volatility on a much larger scale. 
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Producer Price Indices - Competitive Building Materials

1970 1980 1990 2000 2010 2020 2021 2022 2023

Steel Mill Products 92.9 246.2 318.8 308.1 545.0 524.4 997.5 1084.7 908.6
% Change Year Ago - 7.9% -2.1% 2.9% 16.0% -9.6% 90.2% 8.7% -16.2%

Lumber 83.6 239.7 284.7 408.6 382.4 567.2 793.1 783.2 588.7
% Change Year Ago - -8.0% -0.9% -5.0% 12.0% 17.9% 39.8% -1.3% -24.8%

Concrete Products 93.1 227.2 280.4 365.2 520.3 689.6 723.5 815.1 904.4
% Change Year Ago - 12.2% 2.1% 2.9% -1.6% 2.7% 4.9% 12.7% 11.0%

Asphalt 82.3  495.2  497.4  685.5  1,385.7  1,552.2  1,608.2  1,876.5  1,961.3  
% Change Year Ago - 34.6% 0.9% 19.6% 3.8% -3.0% 3.6% 16.7% 4.5%

Base Year: 1971 = 100

Annual

Source: Bureau of Labor Statistics 



Relative Steel Price

Steel Industry PPI & Cost Indicators
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 Relative Asphalt Price

 Asphalt Industry PPI & Cost Indicators
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Lumber Industry PPI & Cost Indicators
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